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W 
hether you want to safeguard assets 
for future generations, plan your 
retirement, or start an international 
business, offshore banking can be a 
powerful tool for diversification, asset 

protection and even wealth creation.  But care needs to 
be taken, choose the wrong offshore account and it 
can be expensive to maintain, and may even trigger 
unintended tax reporting requirements.  So getting the 
right advice is vital. 
 
 

What is offshore banking?  
Offshore banks are simply banks that are in a different 
country from that in which you reside, and therefore 
may be subject to different banking laws.  
 
An offshore bank account is therefore a bank account 
opened by someone who is a non-resident of the 
country in which the bank account is held.  
 

Is offshore banking illegal?  
No, it is not. Whilst offshore banking is sometimes 
associated, often by the media, with illegal or immoral 
activity, offshore banking is not illegal. In reality there 
are far more numerous legitimate reasons for going 
offshore than there are illegal ones.  
 

Is offshore banking only available for large 
corporations or wealthy individuals?  
Offshore banking is available for both corporations and 
individuals. The process of opening an offshore bank 
account can be relatively straight forward, depending 
on the jurisdiction you choose. Offshore bank accounts 
are not specifically for those you are ultra-wealthy, 

essentially anyone is able to open an account offshore, 
providing you satisfy the banks criteria for doing so.  
However, it is important to seek independent financial 
advice when it comes to making decisions about your 
finances as well as to ensure you select the right 
jurisdiction and bank account for your specific needs.  
 

How do I open an offshore account?  
The first thing you need to do is decide what 
jurisdiction your offshore account is going to be based 
in and ensure you check the requirements of the bank 
you intend to open an account with. Consult with a 
professional. Although the process can often be done 
online, it’s important to ensure you are able to meet 
their required criteria.  
 

What are the advantages of having an offshore 
bank account?  
Banking with confidence and having more security is a 
significant factor for people choosing to bank offshore. 
It can offer greater protection against possible future 
threats to your assets which might arise as a 
consequence of divorce, dissatisfied creditors and 
other legal actions. This makes offshore banking part 
of a secure solution for managing your money well. 
However, it is worth noting that the security of your 
savings will depend on the regulations of the 
jurisdiction where your bank is based. 
 
At Turner Little, we offer privacy-assured banking to 
suit your bespoke needs. Whether you’re an individual 
or a business, our services include arranging bank 
accounts and credit cards with both UK and offshore 
institutions. Get in touch with us today and see how we 
can help you prepare for your future. 
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Granville Turner, Director at Company Forma�on Specialists, Turner Li�le, brings 
a wealth of knowledge of compliance, tax and law to the business.  Prior to 
establishing Turner Li�le, Granville was Company Secretary at a major PLC.   
 
In work and in life, Granville combines an eye for detail with a heart for 
adventure. This comes through in his outside interests, from developing a 
passion for restoring violins in his thir�es, to learning to pilot helicopters in his 
six�es. 
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James Turner, Director at Company Forma�on Specialists, Turner Li�le, has a 
proven track record in helping clients maximize their assets in crea�ve and 
bespoke ways.  He is directly responsible for sales and marke�ng, with 
considerable specialist knowledge of UK and offshore banking. 

James doesn’t just have drive in the world of business.  In his spare �me, he has 
a passion for fast cars and boats.  
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